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Airbnb ipo date nasdaq

Airbnb's IPO was on December 10, 2020. The company first filed its listing in November 2020. Airbnb was initially expected to list much earlier in 2020, but had to put its plans on hold as bookings and revenues fell drastically as a result of the coronavirus pandemic. Airbnb has since allowed
25 percent of its staff to cut costs and diversified to offer a variety of online experiences. Airbn did not disclose the reasons for the IPO, but it may be that ocmpany wanted to cash in on increased interest in the IPO market for successful listings by Warner Music Group and Lemonade earlier
this year. The company may also require additional money to cope with the coronavirus crisis, after cutting revenue expectations due to reduced demand for holiday accommodation worldwide. Airbnb's investors before the IPO were Silver Lake, Sixth Street, CapitalG, TCV, FirstMark,
Sequoia Capital and dozens of other prominent individuals and companies. In total, it had 57 investors, 14 of whom were main investors and from whom it has raised $5.4 billion in funding. Silver Lake and Sixth Street were airbnb financiers before the IPO was completed. Airbnb has had
great success since it launched in 2008 and has quickly become one of the dominant players in the tourism industry. However, revenue forecasts have suffered in the short term as a result of the coronavirus pandemic, causing demand for holiday accommodation to fall sharply this year. To
remain competitive, Airbnb has diversified its offerings in recent years to include free travel services and experiences – including online experiences in 2020. The plans also include launching a loyalty program, attracting higher-quality hotels and creating a business travel business. By 2022,
experience, transport and other unexplored segments could be a significant part of the business – although it can still rely heavily on accommodation to generate revenue. Money was leaked from Airbnb earlier this year, so its plans to go public by the end of 2020 look bleak. However, by
adapting its business to the pandemic, Airbnb appears to have saved its IPO and possibly its future. Image caption Jacob Reynolds/WSJ Shares of home-sharing giant Airbnb Inc. more than doubled in their market debut, reflecting strong demand for shares despite a challenging year in
which the travel industry bowed out in the run-up to the coronavirus pandemic. The San Francisco-based company was founded in 2008 after Joe Gebbia got his friends Brian Chesky and Nathan Blecharczyk excited about renting an air mattress in their downtown apartment. It has grown
into a global monster with more than 4 million hosts and more than 7.4 million listed apartment rentals, as well as experiences such as guided wine tours, mountain peak yoga and ceramics lessons. Here's what needs to know: When did Airbnb become public and how did it fare? Airbnb
shares started trading Thursday thursday $146 on the Nasdaq stock market , compared with its IPO price of $68 per share. The company increased its price range several times in the days leading up to its trading debut as investors demanded stock amid a historic IPO boom. Airbnb had
considered a direct IPO where the shares could start trading publicly, but no money would be made available. Instead, it has opted for a traditional IPO, in which it sold new shares in exchange for capital. Airbnb shares ended the day up more than 112 percent in their IPO debut on
Thursday, the latest technology stock to show monster profits on its first day of trading this year. Airbnb shares initially priced at $68 on Wednesday night, but showed a massive pop Thursday afternoon when it opened trading at $146 per share. The shares closed the day at $144.71, giving
the home-sharing company a market cap of about $86.5 billion, more than double the valuation it sought at the IPO just a day ago. This puts Airbnb past the market cap of travel giant Booking, which is worth more than $86 billion. Competitor Expedia has a market cap of over $18 billion. Its



market cap also far exceeds that of hotel chains such as Marriott and Hilton, which have market caps of more than $42 billion and $29 billion, 29 billion. Delta Air Lines has a market value of approximately $30 billion. The first day's rise made Airbnb the 10th of 2020. best debut based on the
price increase in the IPO. Airbnb trades under Nasdaq's ABNB. Speculation that it would join one of the biggest indices over the next couple of years appears to be driving interest, a well-placed source told CNBC's Leslie Picker.The company is going public at a time when the industry has
been plagued by diminished travel trends during the public health crisis. Its revenue shrank nearly 19 percent last quarter to $1.34 billion compared to the same period a year earlier. But it still managed to turn a profit of $219 million and has had other intermittent quarters of profitability.
While travel has been lower, Airbnb managed to hit a sweet spot for those who want to go out, who prefer homestays over traditional hotels. This may change as vaccines make widespread travel more accessible again, possibly as early as the end of next year. Airbnb CEO Brian Chesky
said in an interview with CNBC's Deirdre Bosa on Thursday before the IPO that the platform is considering the changed ways passengers want to plan their journeys now that teleworking is possible for many. Now that people are coming to Airbnb, they may not even have a destination in
mind or a date because they're flexible. We're all clearly in Zoom, so people say, I want to go anywhere for 500 miles. What can you show me?, he said. Now we get a little more involved in the inspiration game and fitting people into the perfect home experience for them. Chesky also said
he's not too worried about the valuation. I don't think I worry much more than I did in April and May. May. we saw our business fall by 80% in eight weeks in the middle of the pandemic, he said. Airbnb struggled with complaints from hosts on its platform early in the pandemic when the
company granted leniency to cancel guests, leaving hosts without the fees they had come to expect. The Texas host filed a class action lawsuit against the company last month alleging that Airbnb violated its contract with the hosts by offering refunds. In a statement at the time, Airbnb
called the lawsuit frivolous and meritorious. As part of its IPO, Airbnb has set up a fund for hosts consisting of 9.2 million non-resenting shares it reserves. Airbnb said in the IPO that the fund would benefit hosts through programs and grants. We want hosts to share our success, not just for
a moment, but as long as Airbnb exists in the world, the company wrote. We intend the Host Endowment Fund to be a long-term investment in the future of our host community, a host shaped by hosts. Airbnb has been named to CNBC's annual Disruptor 50 list eight times and ranks 41st
out of 2020 Disruptor 50 companies. Subscribe on CNBC YouTube.WATCH: Airbnb CEO Brian Chesky with his traditional IPO and path to profitability through Filip Radwanski/SOPA Images/LightRocket Getty Images Airbnb priced its shares at $68 each on Wednesday before its IPO,
Bloomberg first reported. That's well above Airbnb's previously expected IPO pricing range of $56 to $60 per share, which already meant an earlier size. The share issue is expected to raise $3.5 billion worth of assets for Airbnb, giving the company a valuation of $47.3 billion. Airbnb trades
on the Nasdaq exchange under the ticker SYMBOL ABNB. Business Insider's website adds more stories. Airbnb priced its shares at $68 each on Wednesday ahead of its highly anticipated IPO. The final price was well above the previously expected range as increased investor demand for
the issue pushed up the price. Airbnb originally priced the expected range of its IPO at between $44 and $50, which was later raised to between $56 and $60. Airbnb's IPO raises $3.5 billion in assets for the company, bringing its initial value to $47.3 billion. The company trades on the
Nasdaq exchange under the ticker SYMBOL ABNB. In the last private funding round in April, when the home-sharing company raised $1 billion in the midst of the pandemic, Airbnb was valued at $18 billion, representing a significant cut in its 2017 valuation of $31 billion. The company has
more than recovered this impairment cut in its IPO debut. Read more: We talked to Wall Street's 9 best performing fund managers in 2020 to learn how they crushed chaotic markets - and put together the biggest bets that 2021Airbnb has led high-profile IPO in late 2020 related to the likes
of DoorDash and Affirm. While many expected the IPO to close in 2020 due to the COVID-19 pandemic and volatile stock markets, which A 35 percent drop earlier this year, a strong recovery in both stock and investor confidence has reopened the IPO window for many high-profile private
companies. According to Bloomberg data, U.S. listings have already raised a record $156 billion in 2020, partly fueled by the rise of blank-check specialty acquisition companies. Morgan Stanley is the main insurer of Airbnb's debut. Read more: Morgan Stanley warns that stock market
economic recovery trade may soon be over. Here are 4 strategies they recommend to find the returns that still exist. Read the original article on Business Insider
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